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Abstract 

Parents are recognized as the most important agents of socialization in influencing children 

financially because their influence starts at a tender age when the parent teaches the child about 

money as an activity, attitude, and knowledge. The previous studies indicated that the views of young 

people regarding the financial behavior of their parents and family earnings largely predetermine 

their financial attitudes and behavior. To fill this gap, the present research relies on a bibliometric 

review to conduct a methodical search of the available literature on parental financial socialization 

in economics, social sciences, and finance. It uses bibliometric data to chart the pattern of 

publication, significant authors, significant topics, and emerging areas of research. 
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1. Introduction 

Parents as the primary socialization agents in our community, and they provide guidance and 

directions to their children to learn and acquire knowledge on different matters. To develop 

financial behavior in children, the parents make an active effort to teach experimental 

learning to their children. Financial learning occurs from early childhood,and it continues 

throughout life. Financial socialization is the process through which children develop values, 

attitudes, standards, norms, knowledge, and behaviors regarding financial practices(Danes 

1994). Whereas considering young adults’ financial learning and attitude isinfluenced by the 

perception of their parents’ financial behavior and parental income(Kim &Torquati, 2018). 

Based on this context, it was interesting to conduct a study on the research on the influence of 

parental financial socialization onyoung adults, which is the major objective of the paper. An 

extension to identify all the forms of education leading to financial and economic matters at 

any stage of age and life shows that a key aspect of enhancing the behavioral and attitudinal 

changes in financial management(Sharma & Agarwal, 2023).  Prior research studies show 

that parents are the stronger component in financial socialization, and the children acquire 

financial learning through observing parental financial communication, parental financial 

discussion, and parental financial teaching(Ndou, 2023).  

The role and influence of parental financial socialization impact the development of financial 

knowledge for young adults. Open communication between the parents and children about 

financial matters provides gradual changes to the children in their cash management. 

Developing good financial management behavior is important for young adults who are far 

away from their parents(Khalisharani et al., 2022). The aspect of financial socialization 

provides the effective importance of financial literacy to young adults to face their specific 

financial needs, and it encourages them to acquire knowledge, attitude, and capability in 

financial practices(Suyanto et al., 2021). The essence of financial socialization provides a 

favorable outcome to young adults in their financial mindset.  

To focus on this gap, a bibliometric review was conducted to obtain information on this 

specific research area. The bibliometric analysis is important to examine and analyze the 

existing publications on the specific research topic. The analysis provides a thorough 

understanding of the specific research area selected for bibliometrics. The analysis provides 
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authentic information based on the data used in the specific research area. Moreover, the 

analysis contributes a new research focus and direction to new thematic concepts.  

This present study considers a bibliometric approach to the research area on parental financial 

socialization, and it particularly focuses on the areas of finance, social science, and 

economics. The main objective focuses on this study ensure that an in-depth and exhaustive 

review of the topic is conducted by collecting current information.  

1.1.Background  

Family is the socialization agent to provides basic financial information to young adults, and 

it impactsthe financial managerial operations in the future life of the students. The prior 

research studies and scholars point out that parental financial socialization develops financial 

behaviors in their children.  This study significantly advances the collection and evaluation of 

the different literature on parental financial socialization.   This systematic evaluation is 

beneficial to the academicians and practitioners to develop more research on this specific 

area. 

2. Method 

The literature review is developed with a structure to follow the previously published 

research papers from the Scopus database. The data collection on published research papers is 

primarily from Scopus.This study sourced the information from the Scopus database, 

targeting journals that were in the English language and had no regional bounds. The scope of 

the study remained in the range of financial socialization from the period of 2013 to 2024. It 

sought to get a wide range of the appropriate records for analysis since it had no regional 

bounds in collecting the data. The collected data were analyzed using the Bibliometrix R tool. 

It is a software specially designed to be used in doing in-depth bibliometric analysis. This 

gave the team ample opportunity to closely look into patterns, trends, and vital findings 

emerging from the literature on the chosen research topic. 

2.1.Bibliometrics Analysis 

Bibliometric analysis is a type of quantitative investigation that studies a large body of 

literature to gain a more comprehensive knowledge of a research area. The Bibliometrix R 

package offers several tools for performing bibliography research carried out through the 

biblioshiny interface. It is built upon the R programming language, which provides a strong 

and versatile foundation. Bibliometrics is mainly the analysis of publications such as journal 

articles through quantitative techniques and statistical tracking, especially in citation counts. 

All of the following data - the names of the authors, titles of articles, journal names, dates of 

publication, keywords, affiliations, and references - were gathered from several sources to 

help with the research. 

3. Results 

Some of the common methods applied in bibliometric studies involve citation and keyword 

analyses. In addition to the traditional methods, this paper applies other techniques like 

publication trend analysis, theming frameworks, country collaboration, and author co-

collaboration networks. In this text part, an abridged summary of the top five most cited 

articles is included as well. 

3.1. Yearly Scientific Production 

However, there has been substantial advancement in economic studies, which has increased 

the interest in academic research on this topic. For an understanding of the magnitude of the 

problem, this paper critically reviewed 105 publications. The search terms "Parental" AND 

"Financial Socialization" AND "Young Adults" were used in the TITLE-ABS-KEY field of 

the Scopus database in data collection. All the selected articles were originally in the English 

language and were very close to publication completion. 
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Figure 1. Financial socialization publications in Scopus from 2013 to 2023 

 
Figure 2: Annual Scientific Production 

 
 

This was further focused by limiting the search based on specific areas, which include social 

science, economics, econometrics, finance, business, management, and accounting. It only 

limited its analysis to selected subject areas and excluded publications of press articles and 

articles written in a language other than English. The number of annual articles published was 

still extremely small between 2013 and 2017and did not reach at least 5 publications between 

2013 to 2017. In 2018, this count rose sharply while dropping in 2020. It surged with the 

huge number of articles published after 2020 and showed a peak at about 20publciations in 

2023. Article publication during the year 2024 was a little down from the previous year's 

level. 

 

 

 

 

 

 

 

 

 

 

 

3.2.Source Dynamics 

Figure 3: Most Relevant Sources 
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The graph expands on the main contributors by the number of papers published concerning 

financial socialization. A list of the journals that have been the highest contributors to 

research is included. The Journal of Financial Therapy has published the most prolific 

number of documents, with 10 works, and established itself as the journal at the forefront of 

research related to finance. The Journal of Family and Economic Issues has 7 published 

works, underpinning its importance in the relevance of subjects connected therewith. The 

Journal of Consumer Affairs and the Journal of Risk and Financial Management each have 

six publications each which provide valuable contributions to financial behavior and 

management. Other relevant sources are Investment Management and Financial Innovations 

with 4 documents; Cogent Economics and Finance with 3 documents, and the International 

Journal of Consumer Studies with 3 documents. A total of 2 of its published works were seen 

for each of the Journal of Financial Services Marketing, Asian Economic and Financial 

Review, and the Australasian Accounting, Business, and Finance Journal, all reflect the 

diversity of sources that form a literature for research on financial socialization in areas or 

fields of economics, finance, and consumer studies. 

3.3.Country Scientific Production 

Figure 4: Country Scientific Production 

 
The data releases scientific output on financial socialization research in different countries. 

The United States leads with 78 publications, and Malaysia is close behind in the second 

position with 54, while Indonesia takes third place with 32, and hence, considerable output 

from these regions. Australia, India, and the UK all have 13, which indicates warm interest. 

The impact is moderate for South Africa, the United Arab Emirates, and Romania. There is 

considerable diversity in input levels among different nations- Germany, Ghana, and Italy, 

highlighting country-specific research activity in financial socialization. 

 

 

3.4.Country of Corresponding Author 

Figure4: Country of Corresponding Author 
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The graph illustrates the distribution of countries of corresponding authors for articles 

published on financial socialization, which are divided into Single Country Publications 

(SCP) and Multiple Country Publications (MCP). Malaysia with the largest number of 

publications, which is MCP's most widely cited. Then comes the United States with a very 

good number of contributions to SCP and MCP.  Countries like South Africa, Australia, and 

Indonesia have low to moderate MCP involvement with relatively few international 

collaborations. On the other hand, Finland and Hungary have a higher SCP share of 

autonomous research activities. Among countries with smaller contributions, Albania and 

Belgium have balanced SCP and MCP participation. 

3.5.Most Cited Countries 

Figure 5: Most Cited Countries 

 
 

Based on the graphic and data presented, Malaysia tops with 126 mentions and an average of 

10.5 mentions per article. The United States possesses 79 citations, generally with an average 

citation of 7.9 per article. Japan is a massive influence, with 70 references and holds an 

average of 70 references per publication. The UK and Switzerland have 22.7 and 62 citations, 

with an average being observed per article. Other countries, such as the UAE, Indonesia, and 

New Zealand, have low participation rates. However, the lower citation of South Africa has 9 

citations, while having an average citation rate of only 1.8. 

 

 

 

3.6.Analysis of the Most Frequently Occurring Keywords 

Figure 6: Analysis of the Most Frequently Occurring Keywords 
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The graph provided seems to give a visual description of keyword analysis, where it refers to 

"Most Relevant Words" and illustrates the frequency of a concept on the topic of interest. The 

major words used concerning the topic are "finance, literacy, young population indicating 

that these words are those on which concentration has been given in the analysis. The other 

words such as "adult" and "financial system" are not frequently used but are important while 

words "child labor" and "cultural economy" are mentioned offhand as if they are not 

concerning any of the highlighted topics of interest. 

Figure 7: Usage of keywords in research papers 

 
The Keywords Co-occurrence Network is a very useful tool in looking at the connection 

among important terms within a collection of literature. In this process, one recognizes the 

frequency with which keywords occur and their manner of occurrence, which facilitates a 

better understanding of fundamental elements and the organization of a subject. The 

Keywords Co-occurrence Network reveals the relationship between concepts, which 

facilitates the identification of patterns, thematic groups, and areas requiring further 

investigation, thereby facilitating an improved understanding of the research domain and its 

structuring. 

 

 

 

 

 

 

 

Figure 8: Keyword co-occurrence network 
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The keyword co-occurrence network concerning financial literacy, behavior, and knowledge 

appears together in the literature or datasets. A good keyword that is often brought up is 

Financial Literacy, and it is central to the network. Financial literacy frequently overlaps with 

studies on how people manage their knowledge about finances as well as their behavioral 

practices, thus indicating a strong connection between Financial Knowledge, Financial 

Behavior, and financial literacy. 

3.7.Analysis of Thematic Map 

Figure 9: Analysis of Thematic Map 

 

 
The thematic map depicts four quadrants representative of various thematic clusters by 

centrality and density. In the quadrant of Niche Themes (top-left), themes such as "finance," 

"young population," and "adult" are developed in their entirety with low centrality, indicating 

that these themes are specialties rather than apart from the main research or analysis. The 

Motor Themes quadrant is blank, thereby suggesting that the upper right quadrant could be 

devoid of meaningful central themes or new trends not thoroughly explored or extended. 

Similarly, the quadrant for Emerging or Declining Themes (bottom-left) is blank, and there 

are no currently notable underdeveloped or declining trends identified. However, on the 

bottom-right quadrant are the Basic Themes, such as "literacy" and "financial system," all 

very important but less developed. Such topics are key concepts in the field, but require more 

focus on their further study. 

 

3.8.Contributions of the Countries 

Figure 10: Contributions of the Countries 
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Figure 13 shows the Contributions of the Countries to the specific literature on the influence 

of parental financial socialization on young adults.The USA and UK are very involved 

participants in country contributions to the article publication, and they engage many 

different countries around the world. Malaysia has a diverse range of contributions, engaging 

neighbors such as Indonesia and Thailand, to more distant contributors such as Iran. Some 

countries, like Albania and Romania, make singular individual contributions. 

3.9.Top 10 cited papers 

Figure 11: Top 10 cited papers 

 
The valuable insights across the three discussed areas are complemented by an added dataset 

of the top 10 most cited papers in economics, finance, and related fields. "The most cited 

paper from the Journal of Economic Psychology is that from Grohmann A. (2015), receiving 

124 citations over the average of 12.40 per year and with a normalized citation TC value of 

1.60, further proving its great impact over the years". In the International Review of Financial 

Analysis, French D.  The article with 89 citations at an average of 9.89 citations per year 

holds a nominally higher citation value of 1.84, as evidence of sustained impact. Kadoya Y. 

(2020) ranks in third place in the Journal of Pension Economics and Finance with 70 

citations, but is rather interesting, yielding 14 citations per year with a high normalized TC of 

3.82, testifying to fast recognition within its field. On the same trend, Brown M. Journal of 

Economic Behavior & Organization (2018) has accrued a total of 62 citations with an average 

of 8.86 citations per year and has a normalized TC of 1.97. Berry J., in World Development, 

published in 2018, has been cited 57 times with an average of 8.14 citations per year and a 

total count of 1.81. Aboagye J.  Published in the Journal of Financial Counseling and 

Planning in 2018, the referenced article has been cited a total of 53 times, with an average of 

7.57 citations per year and a normalized TC at 1.68, indicating some useful financial 

information. Kumar P. 2023, published in Borsa Istanbul Review, was cited 48 times within a 
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very short time, averaging 24 per year, and boasts a truly spectacular normalized TC of 

10.67, but it is indeed growing quite fast. Hira TK. International Journal of Consumer Studies 

(2013) gathered 39 citations, at a yearly rate of 3.25, and hence has a normalized TC of 1.00, 

showing a steady impact that is less dramatic. Last on the list are the works by Fan L. (2022) 

and Johan I. (2021), which were published by the Journal. 

4. Conclusion and Discussion 

The examination of parental financial socialization using bibliometrics can be seen as an 

indicator of the growing importance of this factor in the process of financial literacy, 

attitudes, and actions of young people. Since 2018, there has been an increase in research on 

the topic due to a better understanding of parents' roles in the spread of financial literacy. In 

leading academic production, the United States and Malaysia are at the forefront in enforcing 

the global significance of financial socialization within diverse socio-cultural milieus. While 

widely studied subjects are "money knowledge" and "money habits," less-studied subjects 

like "economic knowledge" and "financial structures" offer suitable areas for further inquiry. 

The knowledge of different cultures is pertinent in explaining the workings of the financial 

socialization process, and studies conducted in developed countries such as Japan may carry 

weight even when the authors is fewer. Most of the more highly cited research focused on the 

importance of financial literacy concerning psychology and behavior, particularly its need in 

the lives of youths as they prepare for more independence. Thus, the general objective of this 

research is to help dig deeper into the newly emerging trends and variance concerning cross-

cultural dimensions to add a global understanding of the advancement of financial literacy. 

Teaching children finance matters because it exposes children to financial perspectives that 

shape what young adults believe and do about personal finance, especially in the complex 

financial world. The prominence of free communication between parents and their children 

on matters relating to finance and prudent financial choices leads to prudent financial choices. 

As such, more research in the field will need to be conducted to properly understand the long-

term implications of early financial socialization, particularly how such socialization affects 

people's major life decisions, such as finding a career and planning retirement. Thus, it 

becomes imperative for policymakers and educators to advance financial education within the 

context of formal education systems as an extension of family-based financial learning. 

Increased global cooperation, especially with countries such as the USA, Malaysia, and the 

UK, will provide the scope for cross-cultural studies, thus obtaining a more inclusive view 

regarding how cultural and socio-economic differences affect financial education. 

Subsequently, such findings can be useful in making better decisions and proposing policies 

and programs for financial education to better prepare youth for financial independence and 

success. 
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